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NOKYMEHT CO Kny4YHU UH®OPMALIUK
OBOj JOKYMEHT COLPXKW KITy4HW MHEDOPMALW 33 OCUTYPUTENEH NPOM3BOZ 33 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKITE (DOHA0BM KOra OCUTYPEHNKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKY 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE i ro cropeauTe co Apyrv npoussoau. OBOj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 HasuB Ha ocuryputensuot npoaykt - TBOJ KPO JIAJ® UHBECT ocurypyBarse CO Bp3yBatbe 3a LieHaTa Ha YAenuTe Ha OTBOPEHWOT UHBECTULMCKA (OHE,
l'enepanu Ton bpeHaosu co naeHTudmkaLmckm 6poj 9110000000127 ynpasysanu of leHepanu Wnsectmentc Al Ckonje;

1.2 [pywrTBo 3a ocurypyBame Ha xmuBoToT: Kpoauma Ocurypysatbe - Kusot Al Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET CTpaHa:
www.cro.mk, Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepBusmja Ha ocurypyBarbe, yn.Makegonuja 6p.25, Manata Iasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakefoHuja, UHTEPHET cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [laTym Ha axypupatbe Ha JoKyMeHTOT: 25.04.2024 roguHa.

2. Kou ce kny4yHuTe KapaKTepMCTUKM Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO NTAJO MHBECT (OcurypyBatse) € UHBECTULMCKO OCUTYpYBake Ha XMBOTOT Kaj koe [JoroBopyBayoT ro CHOCW PU3NKOT Of BNOXYBaHETO Kafe LUTO npemujaTta e
nogenexa Ha: (1) Mpemuja 3a ocurypyBarbe Ha XUBOTOT - ieN HAMEHET 3a OCUTYPUTENHO MOKPUTME BO CMyyaj Ha CMPT W JOXVBYBatbe, (2) MNpemuja 3a Bnoxysatse, 4eN 0f
npemujaTa koj € HaMeHET 3a kynyBatse yAen Bo hOH0T, COOABETHO Ha NPeocTaHaTUOT Aen of BpyTo-npemujata 3a 0CUrypUTENHOTO NOKPUTHE, FO COMMHYBA MHBECTULIMOHUOT
[J€n Ha NpemujaTa, a ce KOpUCTY 3a Bp3yBatbe Ha LieHaTa Ha YAEenoT Ha VIHBECTULMOHMOT (hoHz, HaBeaEeH BO Nonucara 3a ocurypysare. COOgHOCOT Ha AenoT Ha npemujaTa
HaMeHeT 3a OCUTyPUTENHOTO NOKPUTIE BO Crlyyaj Ha CMPT W AOXMBYBatbe W MpemmjaTa 3a BNoXyBakbe € Ball n3bop u Moxe Aa usnecysa 20%/80%, 30%/70%, 40%/60%,
50%/50%, 60%/40%, 70%/30%, n 80%/20% of BucuHaTa Ha ynateHata 6pyTo-npemuja. Mpemujata 3a ocurypyBarse ce nnaka e[HOKpPaTHO UnK nosekekpaTHo. Mpemujata
3a OCUrypyBare Ce Nnaka egHoKpaTHO N noBekekpaTHo./ 3) TpoLloum 3a CcnpoBedyBake Ha OCUrypyBareTo. TpaereTo Ha OCUrypyBakbeTo Moxe fa buge og 1 go 25
TOZMHN.
Co npemwujaTa 3a BNOXyBakb€ Ce KynyBaaT yoenu BO 0TBOPEHWUOT UHBeCTULMCKM hoHa MeHepany Ton bpeHaosu. bpojoT Ha ynenu Koj ce KynyBa BO MHBECTULMCKUOT (DOHA
BO MMe Ha [loroBopyBa4oT 3aBuUCK Of LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBarweTo. LleHaTta Ha yaenuTte Ha MHBECTULMCKMOT (DOHA Ce yTBPAYBa BO COMMACHOCT CO
[paBunata Ha paboTerse 1 [MpocnekToT Ha oHAOT. Bo NpocnekToT Ha hOHAOT Ce HaoraaT AeTanHu MHGOPMaLMK 32 MHBECTULMCKNOT POHZ W KIYYHWUTE LIENM 3a BOXyBake
Ha (oHpoT. BpeaHocTa Ha pedhepeHTHMOT OpOj yAenu He e 3arapaHTMpaHa Npy UCTEKOT Ha OCUIYpyBaKeTO, NPX OTKYN U NPW HacTaHyBake Ha pU3nKoT cMpT. Co
3roneMyBatbe Ha LieHaTa Ha yOenuTe Ha MHBECTUUMCKMOT (POHA, Ce 3ronemyBa M BpeaHocTa Ha pedepeHTHUOT 6poj yaenu BNOXeH BO MMe Ha [loroBopyBavorT, €O
HamanyBat€ Ha LieHaTa Ha yAenuTe Ha MHBECTULMCKVOT (hOHA, Ce HamanyBa 1 BpeAHOCTa Ha pedhepeHTHNOT Bpoj Ha yaenu BoxeH BO MMe Ha [loroBopyBayorT.
[MoBpaToT OAHOCHO MCNNAaTaTa Ha OCUrypyBarbETO 3aBUCH O ABWKEHETO Ha LieHaTa Ha yaenuTe Ha ®oHOOT, HaAOMECTOLMTE M TPOLLOLMTE Ha NPOVU3BOAO0T. 3a Apyrv AeTanu,
BuAETE ja cekuyujata ,bBuperte cBecHu 3a cnegHuTe pusnum’,aenot Kom ce pusnumTe 1 ovekyBamaTa oa NpoM3BOAOT 1 AenoT ,0cTaHaTi peneBaHTHU MHopMaumu®.
Bo cnyuaj Ha cmMpT ce ucnnaka ocurypeHata cyma 3a Cnyyaj Ha cMpT of bonect unu He3roga HaBegeHa BO MonmMcaTa, U BpeaHOCTa Ha MHBECTULMCKOTO NOPTGONNo no
LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (OOHA Ha NeTTMOT paboTeH fieH O JeHOT Ha nofHecyBake Ha GapakbeTo 3a HaaoOMecCT Ha wTeTa. Bo cnyyaj Ha moxuByBatbe ce
ucnnaka BpefHOCTa Ha MHBECTULMCKOTO NOPTCONMO NO LieHaTa Ha yAeNnuTE Ha MHBECTULMCKMOT hOHA Ha NOCMEHMOT AEH Ha BaXHOCT Ha OCUTypyBaHETO 1 OCUTypeHaTa
Ccyma 3a [JOXVBYBatbE HaBeaeHa Bo nonvcata. BpegHocta Ha pecbepeHTHMOT 6poj Ha yaenuTe Ha ofpeseH AaTyM e eAHaKkoB Ha pehepeHTHUOT Bpoj Ha yaenu NOMHOXKEH CO
LieHaTa Ha yaenuTe Ha POHAOT Ha Toj AaTyMm.
OcuryputenoT pefoBHO roguiiHo fo [orosopyBayoT 1 OCUrypeHUKoT ke AOCTaBYBa FOMMLLEH M3BELUTAj 3a CKITy4YEHWUOT JOrOBOP 3a OCUTYpyBakbe Ha XWUBOTOT BO BpCKa CO
yaenuTe BO MHBECTULMCKMTE (POHOOBM HajaoLHa BO pok of 30 [eHa 04 3aBpLUyBakbETO Ha [eNoBHaTa roauHa.
2.2 Llenu v Ha4uMH Ha ocTBapyBak€ Ha TME Lienn
2.2.1 NHBecTuumckaTa Len Ha oHAOT e 3rofiemMyBarbe Ha BpeJHOCTa Ha UMOTOT, OAHOCHO MOPAacT Ha LieHaTa Ha YAenoT, MeaaHo Ha Aonr pok. Bnoxysaukute Lemm Ha
®OHLOT Ce CUrypHOCT, NKBUAHOCT, 3a4yBYBakb€e U PacT Ha BPELHOCTA HA YAENUTE NPEeKy MHBECTUpakbe Ha UMOTOT Ha ®oHpoT MeHepanu Ton BpeHAoBM BO xapTn oA
BPEJHOCT M pYrv MHCTPYMEHTW COTMAacHO CO 3aKOHCKMTE MPOMUCKM 1 OrpaHnyyBaraTa Ha BnoxyBaraTa HaBeaeHn Bo MpocnekToT Ha ®onaoT. Opnykata 3a BMOXyBake ja
HOCM UCKYCEH M npodecuoHaneH Tum Ha MeHepanu WHeectmeHTc ALl Ckonje Bp3 OCHOBa Ha (hyHAAMEHTANHM W TEXHUYKW aHamnu3au, Kako W NpoLieHka Ha WAHUTE NPUXOAM 1
napu4HM TeKoBM Ha opfbpaHnTe upmn. GOHOOT MHBECTMPA BO aKUMM Ha KOMMaHUWM KOW ynpaByBaaT CO HajcunHuTe GpeHaoBu Bo cBeToT. OBa e BUCTUHCKM W3bop 3a
BMOXyBauuTe LUTO Npecdepupaat cTabuneH 1 cUrypeH pact Ha ConcTBEHWOT BRor. nejata e aa rv BUAMME 0f NOMHAKOB aros ronemMmUTe CBETCKU Urpayy, YUMLLTO NPONU3BOAM
W yCryru Ha cuTe HU ce fobpo nosHaTH o cekojaHeBHoT xuBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa uH.).
CpeacrBata Ha (hoHAOT ke Gupat uHBecTpaHu Bo: leno3wTu Bo oBnacTeHn 6anku Bo Penybnuka CeepHa MakenoHuja, kon fjoctacyBaaT BO poK Koj He e NMofonr o efHa
roguHa; NpeHoCcNMBK XapTun 04 BPeBHOCT M MHCTPYMEHTH Ha Na3apoT Ha Mapu Ce CMeTaaT XapTUUTE Of BPEAHOCT Ha M3faBaynuTe Yue CEAMLLTE, OOHOCHO NMpEeTexHa
[JEjHOCT Ce BpLUM Ha TepuTopujaTa Ha cregHuse 3emju: 1. Penybnnka CesepHa Makenonuja 2. ipxasute Bo EBpona kou ce unexku Ha EY, OELLO unu LEDTA 3. [ipxasute
Haaeop of EBpona unm perynupann nasapu Ha xapTun of BPeAHOCT ce uneHku Ha CeeTckata cepepaumja Ha 6epavn WFE. [lo 100 % of HeTo-BpegHocTa Ha POHAOT MOXe
pa brae vHBeCTpaHa BO COMCTBEHMYKI XapTW Of BPELHOCT Ha U3AaBayunTe Co CeAMLLTE, OAHOCHO NPETEXHA AEHOCT LUTO Ce BPLUM Ha TEpUTOpMjaTa Ha Norope HaBeAeHUTe
Apxasy; MHCTPYMeHTM Ha na3apoT Ha nmapw u3fajeHn of unv 3a HUB Aa rapaHTupa Penybnuka CesepHa MakedoHuwja, eauHnLmMTe Ha nokanHata camoynpasa vnu
HapopgHata 6aHka Ha Penybnvka CeBepHa MakenoHwja, apxxasute uneHku Ha EY, EBponckata LeHTpanHa 6aHka 1 EBponckata HBeCTULMOHa BaHKa; 1 u3gageHu of cTpaHa
Ha M3gaBaynTe Co YnM XapTum Of BPEHOCT Ce TPryBa Ha perynpaHnTe nasapu unv o CTpaHa Ha MHCTUTYLM KOW NOATEXaT Ha HaA30p Ha PerynaTopHo Teno Ha ApkasnTe
uneHku Ha EY nunv ce nagapenm o CTpaHa Ha MHCTUTYLMM KOM NOANEXaT Ha HaA30p e4HAKOB Ha OHOj MPOMKLLAH CO 3aKOHOAABCTBOTO Ha EY; unm - ce usganeHn og ctpaHa
Ha apyrv nuua wro 1 ogobpuna Komucujata 3a xapTum of BpeaHocT Ha Penybrvka CeBepHa MakenoHwja; Yaenu Ha Apyr OTBOPeHU MHBECTULIMCKU (hOHAOBM,
perucTpupanu Bo Penybnuka CeBepHa MakeoHuja nv apxaBi KO ce YNeHKU 1N He ce Ynexku Ha EY v a OELLJ, unjawTo npoBumavja 3a ynpaByBatrse He HagMuHyBa 3 %
0[] HETO-BPEAHOCTA Ha MMOTOT Ha Toj hOoHA Ha roauwHO HUBO. HajmHory fo 10% of umoToT Ha PoHOOT MoXe fJa Buae BNOXeH BO YAENW Ha ApYr OTBOPEHW MHBECTULINCKM
¢hoHpos v Mapwm Ha cmeTka. [pyrxoauTe 04 MHCTPYMEHTUTE (AMBMIEHAN 1 KaMaTy) BO KOU Ce BNOXEHM CpefcTBaTa Ha POHAOT ce pemHBeCTMpaar.
HAMOMEHA: UHBecTMUMCKUTE LieNIM U UHBECTMLUCKATa NONMTUKA Ha POHAOT MOXaT Aa GuaaT NPpoMeHeTH Co oaNnyKa Ha [lpyluTBOTO 3a ynpaByBatbe 3a U3MEHM
1 pononHyBawa Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBate o cpefcTBata Ha hoHgosute dongot MeHepanu Ton bpeHaoBu ce npuMeHyBa ekcriepTu3aTa Ha NpoeCcHoHanHUoT TuM Ha [pyLiTeo 3a
ynpaByBat-e CO OTBOPEHM W 3aTBOPEHM MHBECTULIMCKM hoHaoBHM MeHepany WHBecTmeHTC AL Ckonje, kako W JONTOroAMLLIHOTO UCKYCTBO CO koe pacnonara ®oHaoT.
2.3 TapreT rpyna
2.3.1 Tenepanu Ton BpeHaoBM € HAMEHET 3a MHBECTUTOPUTE CO CTAOMIHN NPUXOAM, LUTO CE CNPEMHM Aa Npe3eMaT CPEAHO O MOBUCOKO HUBO HA PU3MK M MMaaT No3HaBakba
of paboTata Ha MHBECTMUMCKUTE (DOHLOBW, (PUHAHCMCKWTE Nasapn W MHBECTUparweTO . POHAOT € MPBEHCTBEHO HAMEHET 3a WHBECTUTOPYM KOW WMaaT LOMropoyeH
WHBECTULCKM XOPU3OHT M MOrofiema TonepaHLmja Ha pusmK Mpu LWTO CakaaT fa ja MCKOpUCTaT MOXHOCTa Aa MOCTUTHAT MOBUCOKN MPUHOCK 06e36eAeH O BMOXyBate BO
akumn. ®oHLoT e rmobanHo OPUEHTMPAH, CO aKLIEHT Ha COMCTBEHUYKM XapTum OF BPEAHOCT Of MPBOKINACHW M3aaBaym kou 0besbeyBaat cTabuneH AnBUAEHOEH NPUHOC.
2.4 KopucTty 1 TpOLIOLIM 0f OCUTYPUTENHUOT NPOU3BOA
TBOJ KPO NNAJ® MHBECT ocurypyBate Ha XMBOTOT € MHBECTULIMCKO OCUTYpYBaHe Ha XMBOTOT LUTO My OBO3MOXYBA CMEAHa KOPUCT Ha OCUIYPEHMKOT (1) BPEMEHCKN U
NMPOCTOPHO HEOTPAHUYEHO OCUTYPYBakE Ha XMBOTOT BO CITyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBakb€e MPUHOC CO CPEAHO A0 MOBMCOKO HUBO Ha pU3NK; (3) ynpaByBarbe Ha
cpegcTeara of npodecvoranuy (4) aneep3nduLmMpaHo MHBECTULMCKO NOPTGONMO N0 BayTH, 3eMjM 1 MHCTPYMEHTY 3a fia Ce nocTurHe nogobap banaHc nomery pusnyHocTa
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11 NOBPATOT Ha MHBECTUPaH-ETO (5) aBTOMATCKO penHBecTUpatse Ha fobuekata (6) ucnnata Ha ocurypaHa cyma npyu JOXWUBYBatbe, CMpT of, GONecT, CMPT Of He3roaa Kako 1
BpEAHOCTa Ha MHBECTULMCKOTO MOPTGOMNMO (7) MOXKHOCT 3a BKITy4yBare AOMONHUTENHM OcurypyBakba (8) MOXHOCT 3a 06HOBYBakbEe Ha AOTOBOPOT 3a OCUrYpYyBaHETO Mo
WCTEKOT Ha MHULWjaHO JOrOBOPEHUOT NEPUOL Ha ocurypyBarse (9) HamaneHu TPOLLOLM 3a ynpaByBake CO CPeACTBaTa, OAHOCHO MHBECTUPAHETO BO hoHAOT e be3 ninnm
HamaneHa BrneaHa npoBu3uja (BOKOMKY Ce MHBECTMPA MHAMBMAYArNHO BO (OOHAOT, (POHAOT MOXE a NMPecMeTa M Aa Hannatv NOBMCOKM HaZOMECTOLM).
lMpumep 3a npumobuBkA 3a ocurypyBake co Tpaete o 10 roauHn (NepuoamMyHO rOAMLLIHO Nnakakbe Ha Npemuja): ako OCUrypeHnKkoT uma 40 roguHm, ckiyyn nonmca co
Tpaetse o 10 roguHm, kage Wwro npemujata e 1.000 eBpa rogutHo co pacnpeaenta 50% BnoxyBarbe BO MHBECTULMCKM (hOHL 1 Ce Nnaka pefOBHO, BPEAHOCTA Ha BNOXEHUTE
CpeacTaa BO MHBECTULMCKMOT POHA Ha KpajoT 0f POKOT Ha BaXEHETO Ha nonvcata 6u buna:
0YeKyBaH rofuiueH npuHoc og -2% 04ekyBaH roguiieH npuHoc og 0% 04eKyBaH roguiieH npuHoc of 6.35%
4.481,72 eBpa 5.000,00 eBpa 7.125,16 eBpa
V13HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBak€e = BpeHOCTa Ha CPEeLCTBaTa BIOXEHN BO MHBECTULIMCKN (hOH Ha UCTEK Ha [JOrOBOPOT + rapaHTMpaHaTa ocurypeHa cyma 3a
[OXVBYBaH-E.
lMpumep 3a npupobrBsky 3a ocurypyBare co Tpaeke oa 10 roguHu (eHOKpaTHO Nnakake Ha Npemuja): ako OCUrypeHUKOT uma 40 roguHu, ckiyyn nonvca co Tpaewe og 10
roauHu, kage wro npemujata My e 2.500 eBpa co pacnpegenta 50% Bnoxysawe BO MHBECTULMCKM (DOHA 1 MnaTeHa LenocHo, BpeAHOCTa Ha  BMOXeHUTe cpeacTea BO
MHBECTULMCKMOT POHA Ha KPajoT Off POKOT Ha BaXeHeTo Ha nonucarta bu buna:

04eKyBaH rofuileH npuHoc og -2% 04eKyBaH roguieH npuHoc o 0% 04€eKyBaH roguiieH npuHoc of 6.35%

1.021,34 eBpa 1.250,00 eBpa 2.313,58 eBpa
V3HOCOT Ha ocurypeHaTa cyma 3a JoXMBYBak€e = BpeAHOCTa Ha CPeSCTBaTa BMOXEHW BO MHBECTULMCKM (hOHL, Ha UCTEK Ha JOrOBOPOT + rapaHTupaHaTa ocurypeHa cyma 3a
JOXVBYBaHE.

VmajTe npensup geka ce paboTu 3a npecMeTkn 0 MHAOPMATUBEH KapakTep Kou He ce npaBHo 06Bp3yBaykm 3a OcuryputenoT. AKO cakaTe NoaeTeNiHa npecmeTka co Apyru
M3HOCK M pokoBK, obpatate ce 4o OcurypuTenoT unum Lo HEroBMOT 3acTanHuK.

2.5 KpaeH pok Ha nokputue

[laTymMOT Ha KpajHWOT POK Ha NOKPUTMETO € JAaTyMOT Ha MonnucaTa 03HaueH kako ,,icTek Ha ocUrypyBambeTo*, 0CBEH [IOKOIKY MOKPUTUETO (U OCUTypYyBaH-ETO) He NpecTaHe
MopaHo 3apaay CMPT Ha OCUTYPEHMKOT, OTKYM Ha NOMucaTa Ui CTOPHUPaK-E Ha nonmucaTa of CTpaHa Ha OCUrypuTENoT Nopaau Hennakake Ha npemujata unm nopaau cTevaj
Ha [pYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE DOHOBM, @ COTMACHO CO YCIOBMUTE 33 OCUIypyBaHse.

3. Kow ce pusunumte 1 ovekyBarata of npou3BogoT?
OcurypyBareTo €O Bp3yBare co ®oHaoT MeHepany Ton bpeHaoBK € M3noxeHo 1 Ha puanyy. MpodunoT Ha pU3MYHOCTa Ha OBOj BT OCUTYpYBaHe 3aBMCH Of NPOGUNOT Ha
pu3nyHocTa Ha POHZOT MpW LITO pedepeHTHaTa BPeAHOCT Ha OpojoT Ha yaenuTe AMPEKTHO 3aBUCW Of LieHaTa Ha yaenute Ha ®oHgoT. CUMHTETUYKWOT nokasaTen Ha
yCreLHOCTa U pU3nNYHOCTa MM MEpK UCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHpoT. VicTopuckiute noaatoLm He ce CUTypeH nokasaten 3a UOHWOT npocun Ha
pusnyHocTa Ha PoHAOT. MNpuKkaxaHWTE KaTeropun Ha pU3NYHOCTA M YCNeLHOCTa Ha (hOHLOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXE [a Ce MeHyBaar.
HajHuckaTa kateropuja He 3Hauu BroXyBare 6e3 pramk.

['eHepanu Ton BpeHposu -
1 P > P 3” 7 ? MpecmeTkata Ha kaTeropujaTa Ha pU3MYHOCTA CE 3acHOBA Ha
| | | -I_I_ MCTOPUCKOTO ABWXeEHe Ha LieHaTa Ha yaenuTe U HeTo-BpeaHoCTa Ha

[oHW30K puauk MoBucok pumk
pys p p3nk— MMOTOT Ha POHAOT Of NOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHN30K MPUHOC OBWYHO NOBMCOK NPUHOC

Co cocToj6a Ha 31.03.2024 roguHa, PoHgoT MeHepanu Ton Bpenposu ce Haora BO kaTeropuja 5, LUTO ynaTyBa Ha YMEPEHO KOH BUCOKO HIBO Ha PU3WK W € BO COTMAcHOCT CO
J0onropoyHata crpateruja Ha (oHAoT.
Cnopep CUHTETUYKMOT MHAMKATOP, (hOHAOT cnara Bo 5-Ta knaca, koja e nocneaula Ha yMEpPEHo BUCOKM ocLmunaumy (NopacT 1 HamaryBatbe) Ha LieHaTa Ha YAenoT Ha (oHaoT.
Co BnoxyBameTo BO POHIOT, MHBECTUTOPUTE Npe3eMaaTt OnpeaesieHn puanLm, Co ornea Ha hakToT Aeka BpeaHOCTa Ha (DMHAHCUCKUTE HCTPYMEHTU Ha NasapoT Ha kanuTan
CEKOjIHEBHO CE MEHYBA T.e. BPEAHOCTA Ha YAENOoT MOXe [ja pacTe UnW onara v NoBpaToT Ha NoyeTHaTa MHBECTMPaHA CymMa BO CEKOj MOMEHT, He € 3arapaHTupaH.
OcurypyBar€eTO Ce AoroBapa BO €Bpa, A0AEkKa ynnatata Ha NpemujaTa u Ucnnartata Ha OcurypeHata cyma ce Ucnnakaat Bo AeHapu no cpegeH kypc Ha HBPCM Ha geHot
Ha ynnartara, OJHOCHO ucnnatata. Ha fenot og ynnatata BO AeHapu, KOj Ce OOHECYBa Ha BMOXYBaHETO, He CE BpLUM KOHBEP3Wja BO eBpa.BpeaHocTa Ha MHBECTULIMCKOTO
nopTchonno e u3paseHa BO [eHapu, Of ynnatata BO AeHapu Ce MpecMeTyBa AErnoT HaMeHeT 3a Brnoxyeate. OcurypeHata cyma gorosopeHa Bo EBPA ce ucnnaka Bo
JeHapcka NpoTMBBPERHOCT croped cpeaHunoT kypc Ha HEPCM Ha fgeHOT Ha ucnnatata, a BpegHOCTa Ha WHBECTWLMCKOTO MOPTONMO ce ucnnaka BO AeHapn 6es
MHAEKCUpare CO AEBM3M.
Bupete cBecHu 3a cnepHuTe pu3num: BanyTeH pu3uk koj Ce jaByBa Npy NpoOMEHa Ha LieHaTa Ha eAHa BanyTa BO 04HOC Ha Apyra; Na3apeH pU3uK Koj 3aB1CK Of IBUKEHETO
Ha Ma3apHUTE LieHN Ha xapTuuTe of BpeaHoCT; KpeanTeH pusmk — BepojaTHOCT Aeka M3OaBayoT Ha OfpeaeHa xapTuja of BpeaHOCT Hema fa buge Bo coctojba Bo LenocT
UNW SenyMHO [a I Hamupy CBOUTE 0BBPCKM BO MOMEHTOT Kora Tue ke JocTacaat; KamaTeH puamk - npoMeHaTa Ha kamaTHUTe CTankv MOXe MO3UTUBHO UMK HEraTWBHO Aa
Ce 0fipasu Ha BpeaHOCTa Ha BNOXEHUTE cpeAcTBa; JIMKBUAGH PU3NK — BEPOjaTHOCT feka BO OfipeAeH MOMEHT Ke Ma TELUKOTIUW NPy U3HaoraweTo cpeacTsa 3a ®oHaoT aa
M HagMupu obBPCKUTE MOBP3aHM CO MOBIEKYBAKETO Ha yaenuTe of PoHOOT Kako pes3ynTaT Ha HemoxHocTa Op30 Aa ce npogadat PUHaAHCUCKUTE CPeacTBa No LieHa
npubnMXHO efHaKBa HA HUBHATA peanHa BpeaHOCT; MONUTUYKM PU3MK — BEPOjaTHOCT Of EBEHTYANHM NOMUTUYKK kpuau Bo PCM unn Bo CTpaHCTBO, kOM MOXe fa foBeaaTt
[0 NpoMeHa Ha MoToT Ha ®oHAOT u/mnu [pywTBoTo; PU3MK 04 NpoMeHa Ha AAaHOYHWTE NPONMUCH — BEPOjaTHOCT fjeka 3akoHofaBHaTa BnacT, Bo PCM unu Bo CTpaHCTBo,
ke M NpOMeHW JaHOYHWUTE MPOMUCK Ha HaYWH KOj HeraTUBHO OW BnMjaen Ha NpuHocoT Ha ®oHpoT/unm [pylwTBoTO; ONEepaTMBEH PU3MK I CyMUPA CUTE HEN3BECHOCTY KOM
C€ COCTaBeH A€ Off CEKOjOHEBHUTE EMNOBHM akTUBHOCTW Ha ®oHaoT/unn [pywTBoTo M Puank oa uHdnaumja - sronemyBatbe Ha ONLUTOTO HUBO Ha LiEHWTE BO ONpeaeneH
nepwop, nopaau LITo MOXe Aa Aojae [0 HamanyBare Ha peanHaTa fobuBka kojallTo ja octBapun ®oHAOT u/unu [pywTBoTo.
Co BNOXyBah-€ BO OBOj BUA OCUTypyBatbe MOXaT Ja ce NpeTpnar 3HaunTenHu 3aryoum. OBoj Npou3Bop He BKNy4yBa 3alUTUTA O WAHW BXKEHA HA Na3apoT M BO TEKOT
Ha Nep1ofOT Ha BNOXyBaHETO HErAaTUBHUTE Na3apHW TPEHA0BU MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe, 0OHOCHO BPeAHOCTa Ha
pedbepeHTHUOT 6poj Ha yaenuTe Moxe Aa 61uae NoHMCKa BO OAHOC Ha NoYeTHaTa BpeAHOCT Ha pedhepeHTHUOT Bpoj Ha yaenuTe, Taka LITO MOXe Aa U3rybute gen unu uenata
WHBeCTMLMja. iHBeCTULMjaTa He e 3alUTUTEHA AEMYMHO UMW LIEMOCHO CO rapaHTeH (DOHA 1 HeMa 3aluTiUTa JOKOMKY APYLUTBOTO He € BO cocTojba fia ja ucnnatu.
EcheKTOT Ha pM3MKOT Kaj OCMIypUTENHMOT NPOU3BOA MOXE Aa Guae 3HAYMTENHO NMOBUCOK JOKOMNKY He € YyBaH A0 AOCTacyBake, OQHOCHO A0 NpenopayaHuoT
nepuoA 3a YyBatbe, TaMy Kafe WITO e MOXHO.

MpoceyeH MeceyeH npuHoc 3a M'eHepanu Ton bpeHgosw (nogaTtok of HOPMATUBEH KAapaKTep - HE NPeTCTaByBa NPOeKLMja Ha MOXHMOT NPUHOC HAa POHIOT BO MAHMHA)
Mocnegxm 12 meceum Mocnenxm 24 meceum MocnepHun 5 roguHmn
lMpoceyeH MeceyeH NpuHoc 1.4144% 0.5590% 0.5370%
[JetanHn ncopmaum Bo Bpcka co PoHpoT MeHepanu Ton bpeHposu, ce HaBeaeHM Bo MpocnekToT v [IoKyMEHTOT CO KITy4HU HAOPMALMK 33 MIHBECTUTOPOT KoM Ce 0BjaBeHu
Ha VHTEPHET CTpaHULaTa Ha OTBOPEHUOT doHa www.generali-investments.mk.

4. Kou ce nocnepuumTe Bo cryyaj ApyWTBOTO A2 He MOXeE fia M3BPLLUM ucnnaTa?
Bo cnyvaj Ha nukeupaumja unu cTedaj Ha OcurypuTenoT, Bp3 CpPESCTBaTa 3a NOKpUBate Ha MaTeMaTiiKkaTa pesepea Bp3aHa 3a HaJOMECTH BO CIyyaj Ha CMpT, Kako 1 Bp3
cpefcTBaTa 3a NoKpuBakse Ha nocebHaTa pesepaa 3a HafOMECT OCUTYPEHH CO JOTOBOPOT 33 OCUTYpyBakse KOW Ce AMPEKTHO BP3aHy 3a BpeHOCTA Ha BIIOXYBakbaTa He MOXe
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Ja Ce CrpoBefe M3BpLLYBake HUTY TE CPEeSCTBa BNeryBaar BO MIMOTOT, OAHOCHO CTevajHaTta unv nnkeuaaumnoHata maca Ha Ocuryputenor.

Bo cnyvaj pa pojoe [O nmpunojyBake MMM NUKBMAALUMja HA OTBOPEHMOT WHBECTULMCKM (POHA Kaje Ce BROXyBa Npemujata 3a BrOXyBae, Ha [oroBopyBaqoT bes
JOMOMNHUTENHM TPOLLOLM My Ce faBa cnefHuoT uabop: (i) aa npemuHe Bo apyr ¢oHA kaj uctoto OYW® wnm (ii) ga npemuHe Bo apyr doHg kaj apyro AYW®, 3a wro
[HoroBopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [okonky [loroBopyBayoT He ja nmpudaTtih MOXHOCTa 3a MpPeMuH BO Apyr (oHa, [pywTBoTo ke cMeTa aeka
HacTaHan Cnyyaj Ha JOXvByBare 1 Ha [JoroBopyBayoT ke My ja MCnnaTv BpeaHOCTa Ha MHBECTULIMCKOTO NopTdhonuo Bes Hannata Ha kakey B1no uanesHu TPOLLOLM U ke My
ro BpaTh HENCKOPWUCTEHWOT N 04 NPeEMMjaTa 3a OCUTypyBaHse.

5. Kow 1 konkaBu ce TpowouuTe NOBP3aHU CO NPOU3BOAOT?

Tabenata nogony nokaxysa (i) eeKTOoT LUTO pasnuyHu BUOOBM TPOLLOLM FO UMaaT Cekoja roaunHa Bp3 NOBPATOT Ha MHBECTULMjaTa LUTO MOXeE Aa ro fobuete Ha KpajoT of

npenopayaH1oT nepuog Ha YyBarse U (i) 3Hayere Ha pasnuyHmM kaTeropum Ha Tpowoum.OBaa Tabena ro nokaxysa eeKToT Bp3 NPUHOCOT FOAMLLHO.
PacuneHyBare Ha TpoLuoLuTe

EnHokpatHu BnesHu TpoLoum 0% EdpekT Ha TpoLLoLmTE WITO v NnakaTe npu CKIy4yyBakbe AOr0BOp 3a ocurypysarse. OBa e Hajronemara cyma
TpoLuoLm LUTO ke ja nnaTuTe, a MOXe 1 Aa nnaTute nomanky. Toa UCcTo Taka v BKIyvyBa TpoLouuTe 3a auctpubyumja
Ha BaLLMOT NPOW3BOA
1A3nesHm TpoLowm 0% Edbekt Ha TpowouuTe LWITO M nnakate npu NPecTaHOK Ha OCUrypyBaweTo MO KPajHUOT POK Ha
NOKPUTHETO.

EdbekT Ha TpowouuTe LTO M Nnakate npu MpecTaHoK Ha OCUrypyBareTo MPeA KPajHUOT PokK Ha
nokpuTueTo (oTkyn).

0% 3a nosekekpaTHa ynnata OTKyn € BO3MOXeH ako Ce MNaTeHn 3 roAuLLHN NPemMui 1 MOMUHATK 3 TOAMHN Of
MOYETOKOT Ha OCUTYpyBareTO. 3a efHOKpaTHA ynnata OTKyn e BO3MOXEH Mo MoMuHaTta 1 roawHa og
[aTyMOT Ha CKNy4yBatbe Ha nonucara.

CornacHo [MpocnekToT Ha POHAOT M3Ne3eH TPOLLOK HE ce Hannaka.

MoBTopyBauku | TpaHcakuucku TpowlouM | - EcbekT Ha TpowuowuTe 3a kynyBarbe M Npofax6ba Ha yoenuTe Bo 0TBOPEHUTE MHBECTULMCKM (DOHAOBM.
TpoLLOLM Ha MHBECTULNCKOTO
noptconuo
OcraHaTv MoBTOpYBaYkM | - EcbekT Ha TpoLLoumTe WTO Ce HannaTyBaaT Ccekoja roAnHa 3a ynpaByBatbe CO BaLLUTe MHBECTULMM 1 ipYTH
TPOLLOLM Tpowouy. OBa rv BKITy4yBa AaBaykWUTE 3a ynpaByBake W ApYruTe agMUHUCTPATUBHM TPOLLOLA.
Moepemenn 1 | Hapomectoum 3 | - EcbekT Ha TpoLLowuuTe LWITO Ce HannaTyBaaT AOKOMKY NPUHOCOT ja HaaMUHe pediepeHTHaTa BPEAHOCT.
HenpeaBMAEHN | YCMELHOCT
TpoLLOLM YyecTBo Bo fobuBka - EcbekT Ha TpowuouuTe LWTO Ce HannaTyBaaT AOKOMKY BIOXYBaHETO ja HaAMUHE pedhepeHTHaTa BPELHOCT.

HanomeHa: < Tpowouute (BJ'IeSHVI, M3NEe3HN, NOBTOPYBAYKM U ,qp.) CeKorawl ce nckaxysaar BO HajBVICOK U3HOC. TPOLLIOLMTE MOXe a Ce MPOMEHAT, OBHOCHO MHBECTUTOPOT
MOXXE Aa NnaTy noman usHoc unu aa buae ocnobogeH of nnakare Bo L|enocT.

6. Onuuu 3a npeaBpeMeHo NPeKUHyBake Ha AOrOBOPOT U NOCNEANLM
3a LiernocHo 0cTBapyBakse Ha MHBECTMLMCKATa Lien ce Nperopadysa a ce 3aapxi NPOU3BOAOT A0 UCTEKOT Ha AOrOBOPEHNOT NepuoA Ha ocurypyBateTo. Co orneq Ha
TOa LITO TOYHMOT M3HOC Ha MCTraTaTa BO Cryyaj Ha OTKyn He € OaHanpen Mo3HaT, MPOU3BOLOT HE Ce MPenopadyBa 3a MHBECTULMM MOKPATKMA Of [OrOBOPEHMOT POK Ha
ocurypysareTo. Bo criyyaj Ha OTKyN Ha OCUrypyBar-eTo, OTKyNHaTa BPEAHOCT Ha NOMMCaTa OfroBapa Ha BPeAHOCTa Ha pedhePEHTHIOT Bpoj yaenu Ha npsuoT criedeH paGoTeH
[ieH 0TKOra € noaHeceHo 6aparbeTo 3a OTKYMOT. 3a NPOM3BOAOT CO €AHOKPATHA ynnata Ha Npemuja oTKyMoT e A03BOMEH N0 UCTEKOT Ha NpBaTa roAUHa Ha OCUrypyBak-ETO.
3a Npou3BOAOT CO NOBEKeKpaTHa ynnata Ha npemuja NpsuTe 3 roAnHM He € [103BONEH OTKYT.

7. WHdopmauum 3a nogHecyBare Ha NPUrOBOPU W NPETCTaBKK
[MpuroBopuTe 3a NPOM3BOLOT (BKMY4yBajku ro OBOj 1 JOKYMEHT), OBHOCHO 3a [laBakbe YCnyra unv U3BpLLYyBake Ha 0BBpCKUTE 0f CTpaHa Ha [lpyLITBOTo, MOXe Aa ce focTaBar
nucmeHo o [lpylITBOTO Ha cnefHaTa agpeca: yn.)KenesHuuka 6p.41, 1000 Ckonje unu no enexkTpoHcka noluTa Ha contact@cro.mk unm nak Ha cnegHata MHTEPHET CTpaHuLa
3a nogHecyBake npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokorky He cTe 3a10BOMHM OF OLrOBOPOT MO NPUrOBOPOT WM [pylUTBOTO HE BE M3BECTM BO pok of 30 feHa, Torawl umate npaso Aa nogHeceTe npetcraska o ACO Bo
nucmeHa popma (HenocpenHo Bo ACO wnm no nowTa), BO enekTpoHcka opma Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHM MHOPMaLMK.
[lokyMeHTUTE NoBP3aHM CO 0BOj MPOM3BO/ Ce Kako LUTO criefyBaaT NnoAosy 1 ce AOCTanHN Ha:

- TlocebHu ycnoBu 3a ocurypyBare Ha XMBOT MOBP3aHO CO WHBECTULMCKA (POHAOBM CO €fHOKpaTHa ynnaTta Ha npemuja kaje OCUTYPEHWKOT 0 CHOCH
MHBECTULMOHMOT pu3nk (0541) co BaxHocT oa 01.10.2022; MocebHn ycrnoBm 3a OCUrypyBake Ha XWBOT NOBP3aHO CO MHBECTULMCKN (DOHIOBM CO NOBEKEKpaTHA
ynnata Ha npemuja kage 0CUrypeHUKOT ro CHOCU MHBECTULMOHMOT puamk (0542) co BaxHocT o 01.10.2022, Ha nHTepHeT cTpaHnuarta Ha Kpoauma Ocurypyeare
XKusot ALl (www.cro.mk/Ycnosu.aspx):

- MMpocnekt Ha ®oHLoT, [LOKYMEHT CO KIy4HU MHGOPMALMK 3@ MHBECTUTOPOT, NpaBunata Ha PoHJoT LieHuTe Ha yaenuTe Ha PoHOOT Ha MHTEPHET cTpaHuuaTa Ha
[pywTBOTO 32 ynpaByBake MHBECTULMCKN hoHaoBM www.generali-investments.mk. lenosutHa 6anka Ha ®oHpoT Menepanu Ton bpenposu e — HIB banka A}
Ckonje. ®oHgoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonie.

Co cBOjOT MOTNMC NoJoNy NOTBpAYyBaTe Aeka CTe ja Aobune, cTe ja npoynTane 1 cTe ja pasdpane oBaa NpeaaoroBopHa M AOrOBOPHA AOKYMeHTauuja, koja BU ja
pocTtaByBa [lpywTBOTO NpeA Aa ro Ckny4uTe AOrOBOPOT 33 OCUIypyBakse BO COTMACHOCT CO oapeaduTe of 3akOHOT 3a CynepBU3mja Ha OCUTYpyBaeTo.

Co CBOjOT NOTNMC Ha OBOj JOKYMEHT M3jaByBaTe Aeka CTe MHopMUpaHM BO BpcKa co AeTanute 3a ocurypyBaweto TBOJ KPO JIAJ® UHBECT, kako u 3a
coppxuHata Ha CtatyToT 1 [pocnekToT Ha 0TBOPEHNOT UHBecTULUCKK hoHA MeHepanu Ton Bpengosu ynpasyBaH op MeHepanu UuBecTmenTe A[l Ckonje 1 aeka
BO LENOCT MM pa3bupate KapakTepPUCTMKWUTE HA OCUTYPUTENHUOT MpPoW3BOA, NPUAOOMBKMTE M PU3NKOT OF WHBECTUPAHETO BO YAENUTE Ha OTBOPEHWUOT
uHBectuumcku doHa Menepanm Ton BpeHposu ynpasyBaH of MeHepanu UHBecTmenTe Afl Ckonje.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Hdatym: __._ . r.

“me v npeanme/noTnc
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